
!
I
V
X

10

Desirable Information
for (hose with

Funds to Invest
l contained our newly pre-

pared pamphlet. describes
the fundamental features of
bonds, notes mid preferred
stocks offerinR maximum safety
consistent with good income.
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William P. Bonbright & Co.
In'orporsled

11 Wall Street, New York
llostnti Detroit

I ninlim I'arla
Wllllstnl llnubrttht A Co, Ilnntirteht A Co.

BeforeMarchl,1915
All individuals hnvitiR n yearly
net income of $3,000 or over
must make their annual report
to the Treasury Department.
You will find our new Income
Tax Record Hook of material
nssistance in preparing your
yearly Income Tax Report.
The Book contains interpreta-
tions of the law as applied to
the individual, as well ns paRes
for the classifying and recording
of all sources of income.
Sent upon nsutit jot Booikt AD.4I

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia
Boston

Chicago
Italtimora

San
Louis

Mr. H. C. Sheridan
of Woodward Building

Washington, D. C.
i the only authnrited agent of

MESSRS. VICKERS, LIMITED
in the United Statu, and the only per
son empowered in luch capacity to act I

on their behalf.

l'ranrlico
M

WABASH (Toledo A Chicago Division) 4s
EYiNSVIllE & TERRE HAUTE Gen. Mlge. 5$,

due 1942,
PEORIA 4 PE.KIN UNION SECOND 4l-- .j

and other srcurlilcs dealt In by

V
V

Members N.Y A ChlcaaoStm k Kxchangea
30 Broad St., New York

PHILADELPHIA HARTFORD CHICAQO

SEVEN POSITIVE
MONEY MAKERS

The profit makinp possibilities
presented by the issues our
latest bulletin should com-
mand your immcdintc attention

At jot Utter 16,

clarence: cone & co.,
ir Itrnsdun,. New lurk

E. & 0. RANDOLPH
.11 t

111 u

Bond and Open Mar'' S'rrurit.e- - Departmsnt
T r s.II l,DS

Dealers 1" i' r- - 1 dl ' r e, itrltles
nf the t"i pert 1 . i in, u mlM'i'i
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Betyutn in Fran kUn says: ?
( "Learning it the natural ,

lource of wealth." !

II

.....

AFTER wealth is acquired, its X
cre ofen becomes a ''

burden. Many perioru have .j.
neither the time nor inclination to
attain the knowledge necessary for

efficient management of their .J.

property. .

For over twenty-fiv- e years this ,;

Company has made a study of this .'.
subject and offers to its depositors
and others the benefit of its exper-ienc- e.

s"

' Franin TruJJ Cothpany
h'tiu IV Offitn 46 Wall Street

A BrecHjn 1 i6fi Montague Street

Oflien f 569 Fulton Street
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FINANCIAL NEWS

AND COMMENT

Dull Spsalon in the Stock Mnr-k- ct

Here Bonds

Eao Off.

PROBLEMS OF EXCHANGE

Pecurltlea dirt not reflect yestetday any
Immediate favorable, view of the, un-
precedented weakness of foret-r- n ex-

change. The violent fall In Merlin-?- ,

francs and marlu lends em-
phasis to the constructive urKUments de-
rived from ncoumtilatltn-- evidence of the
lnerenslnr trenf-l- h of this country's
financial portion, but It brlnira proh-lem- s

with It.
lCven though these, problems are not

for u to solve, but for Kurope. which
has to nnrt means for meeting the bills
thAt It Incurs In Its purchases from our
producers and merchants and to pay nff
the loans whloii It contracts with our
bankers, the situation Is not exactly
conducive to Hotlvlty at rising prices
In the Wall .Street securities market.
Kresh Incentives are offered to foreign
liquidation of bonds and stocks and In-
timations are Afforded of the comlnR
elevation of the world's bid for capital
There Is every reason for reK.irlln- - with
satisfaction conditions which promise to
extricate the United States from the
status of a debtor nation, but In periods

f such extensive financial readjustment
ns Is denoted by extreme fluctuations In
any part of the money market there must
at least be a disposition to mark time.

Wall .Street, In the attention which It
paid to forolKn exchange developments
and all the considerations connected
therewith, did not for-r- the other fac-
tors of the moment represented by the
military portents abrcad and the dlplo-matl- o

controversies In which Washing-
ton Is encased. Counsels of prudence
were obviously respected, and It might
he possible alo to read Into the aspects
of quoted values n certain sennit Iveness
In the event of any particularly adverse
International occurrences. The deter-
mination of the Administration to press
enactment of the shipping bill was but
nn added Incentive to caution. Whether
or not the whipping bill becomes law
tio-i- v or In nn extrA session it can hardly
be influential over values dlreotlv, but
indirectly the Presidenta campaign for
the measure, hs served further to re-
tard the recovery of business confidence
to the extent that confidence nan been
politically Impaired.

1'rloes moved Irregularly throughout the
share lis; Special feature of etrength
were offret by special features of weak-
ness. Standard Issues drifted over a
narrow range, and whenever the market
looked aa though It might fall of Its own
weight sufficient support seemed to be
rendered to hold It. Dealings were on
a contracted eal, and this was jrhaps
tlia most encouraging sign which the
market gave. After the close of bunl-ne-

some more reductions of minimum
prices wero announced, Including those
nr .Southern Railway preferred and the

New Haven shares.
Honda were relatively more actlv

than mocks, but this activity was some,
what at the expense of strength. The
Indications of the Investment market
are that vrlcea nro weakening, as though
dralrrs and Investors are beginning to
feel that capital waa distinctly un-
dervalued In the January upturn. Thelarge oversubscription to the New York
Central bond syndicate testified to the
dealer" appreciation of the opportunity
offered by the difference between th- -

rnte of Interest on the hondn and the
rate of Interest for long time money
with which to carry them, but this U
not the evidence of capital available
for Investment, whloh Is what the mar-
ket 1s waiting for.

In all the various forms of remit-
tance, except guilders, the foreign ex-
change market displayed Increased
weakness. Demand sterling sold down
to 4 79, and after a rather sharp rally
reacted, closing only a half cent above
the low. New low levels were reached

y marks and francs. Unquestionably
a good deal of speculation Is mingled
with the oiTat!on of the International
exchanges at present and a recovery
temporarily sustained would not be In
the least f UiTr'sliig. Nevertheless It Is
manifest that the war Ih placing a ris
ing premium on gold abroad and Is
disclosing a di'billtat.ng financial strain
In all the belligerent countries The
tendency of declining exchange at such
pr ces as are now quoted must le
to d'sturb trade movements for a wh'le
ami It c1 mpllcatcs nil financial trims,
aotlons.

The Bank of England released
more gold from Its Ottawa re-

serve to be brought here by the same
bankers wio Imported a similar amount
a week ago, but gold In driblets will
not cure the malady from whloh
sterling and other forma of exchange
are guttering. On the face of things
It wouM em that the time had ar-
rived for the bonking negotlatlona ar-
ranged for early In the winter In the
event of Joat nuch developments as
have, now ben taking place.

Pome Intelligent effort must probably
b made to facilitate the necessary
commercial and financial readjustments
Which the tremendous swing of the ex-

changes in our favor obviously lequtrcd,
It would sm also that the curious
mission of Sir Oeorgo Palsh to this
country lsst October 1 beginning to be
explnlned. The representatives of the
llrltlsh exchMpier apparently did not
come here so muoh on our account as
on account of the position In which
Hritlsh finance was so soon to find
Itself

PUBLIC UTnJTIES.

The Montana Purser Company h oM
,nflii,fini) nmt inortnan 6 per cent. Iionls

due UM3 to a yiidlrite. cornpoes.1 of Lee,
Hlxrlneon A Co, the Oauranty Trust Com-pn- y

B.nd J W. Wsllimian.

The Ooliimhus Railway and I.lirht Com-
pany h.ie declared a dlvMend of 76 cents
h share on ! capital etork. nuynMe Feb-
ruary -- 5 to toel of reenrd IVbniJry 13
N'n dividend will be paid to eto.'kholders
who nre In defsult of assessments due
De.'enibsr 30, 1.13, or June 30, t a 1 4. tint
tills dividend will he applied to aiTount of
sueh a.sffismenta aa of I'i'briiary Jfi, 1.15.

Tha Ohio Pub'.lo I'ttlltle.s Cnmmlsslon
has Authorized tfie rantnn llleetrli- 'om-pany- ,

a milisldlary of li Ainrl.iin (las
ami !e-tr- Company, 10 Inane lUS.ono
flrt and refundlnic ti per rent bonds at
not less than 16,

The lldlson Blertrlo Illiimlnnllnit Com-jmn-

of HiHton hus ra.l1e. h epei'ln! meet-Ini- r

for Kebruery 'J I to authorize nn up.
jiM'iitinn to the Mass irhusstts fins and
jtisrtrle I,l?ht Cnmmlssinn fur Auiimrltv
In Issue addlttornl st'k for Additions and
extenslonx The last previous issue or new
stnek bv the conip'iny waa In Ilecembei',
1S13, when i:,275,0i) was offered, It Is
thought that tlie new npplliatlon will be
fur oil lasus of tt.O4,H00 of stink nffereit
nn baals of one share of tha new stock
for ten of tha old,

The United ISIentrlo P.eurltlss Company
reports for the year ended li.pember 31,
191, irrnea eitrnluts if )fi 11,0'K,, nlMi 11

net profit of l'.Iit 1711 and not Income fur
the v.ar of I2!M.!H The total surplus
January 1. IMS. was II.IiiO.fH.I, uficr pnv
lu.nt of preferred and 'iimtnon dlvldi-nd-

and nllowlnr IH1 M5 for depreclatlim In
liook value of evyeis

The ennuaj report of the Interstate ljtee-tri- e

Corporation for ii m.ir ended
31, .91 1 shows urns earnlims nf

1131. 01. Hji Ini renee nf .7 ii. nr per
ent N'et earrilnK en ti:io,:iSl, an
renee nf 3,1 per cent . nnd the. surplus

for the year iitnninited tn ti,,f,(. I!
rlii.He nf the t'en nsyUMiila I ra ustuls'lon
llll" JM.IIOO wns applied I r. permanent
Improvements nnrt nildltlnns liurlnr the

enr the inrpnrntlnn iiiiiulri'd nil nf the
niitstnnilliiK etnek nf the fntlnwlnr rum
p.inl.e. I'ntnn cm LIkIii '"oiiip.my. Union City, l'n . Ureal llend Water
and Klertrlo Company Ureat llend, Kan,.
Ilnlslnirtnn m.iotrlc nnd Ire Company,
lnlnittnn, Ksn.; t,redo Watsr Company,
l.at.Jn, Tn.

-- Closing - ltllr.1
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STOCK EXCHANGE PRICES.

Railroad and Other flharet.
Tt'KSPAr, FfcBBUART 191

lnOO'Alnslta O M
100 pf

6200 Atnnl Copper
2100 Am licet HllKar

Am Ak Chem pf
500 Ajn Can
600 Am Cot Oil
.100 Am it leather pf..,.

Am Uico
100 Am Malt pf

S600jAm HmeltliiK
150 Am Smelting pf
lOOFAm Smeltlnjf Ss
S00:Am HtiRiir
600 Am Tel A Tel
100Am Woolen.
lOOlAnncontla
900Atoh, Top SB
1001 Atch. Top & S Fo pf.
200:At Count Une

20 llnldwln Loco
tiOOitt & o
500lll Ai O pf

11725 Stool
200 HWhlr-ho- Steel pf
400 Ilklyn Ilap Tran

H40CaI Pet
100Cal I'ct pf

2S00iCnn Pacific
41001'cn Leather

2001C & f
100 Chi A Northwest
100 Chi Ht West

40 Chi Ot West pf
300(Ch, M & St P

Chlno Copper
60 Cluott, P & Co pf

Col P I
100 Con (lii
100'Corn Products pf
100 font Cflii pf

10 Del fc Hurt
2730 Krlii

192 On Chem Co
100 On Chem Co pf
100 ()en KliM! Co
lOOjtien Motor
20fl,(ien Motor pf
iOOiOt Nor pf

1500 (It Nor Ore ctfs
200 disKi-nlicl-

200 Inspiration Con
lo Inter-Me- t

1000 Inter-M- et pf
200 Imva tVntrnl
ln t.m k Stuel
20 Iu-li'il-- (inx

lOim t.. hl(,'h Valley
inu Lin. -- WIIm

I, - N
400 Muok.iy Cos

1700 M.inmv'.I Motor Co
26no Maxwell Motor Co 1 pf.
2fiU0,.MiiNull Motot Co 2 pf.

14300 Me. P. t
200 Mlnm. Copper

1275 !lnt St I.otlU
luO MI1111 .' I'8H M...

Mo. K.fi A Ttos
1500 Mtssr.url IMcltlc
5600 Mnntnt.n Puner

300 Montiitin Power pf
Nat lV'jntlt Co
Nat Lead

200 Nat '..ail pf
3100 No. v York Central

1.10 V Y. N II & II
300 Norfeli. & West
700 Northern Pacific

1710 IVnn It R
3960 l"tt Coal

600 IVts Coal pf
800 Prerves steel Car
100' Pullman Car Co...
340 H.t Con Copper
100 Republic Steel

20900 Heading
100 Roc'i Island pf
200 ltiimel;' . .
200 Senbonrri A I.
200 Seaboard A I. pf
100 S S Krcv-K-

2830 Southern Pacific
So P n Sutt

1200 Southern Itwy Co....
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1000 Sturte baker
250 Studebalcer pf

1270 Tonn Copper
1400 Toxrus Co

100 Texas Pacific
Third Ave 11 It

65 l'nder'.-oo-

100 Cnlon Rair A P
SOOO Cnlon Pacific

261 Cnlon Pacific pf
100 Cn Clear Mfrs pf....
100 Cn P.y Inv pf
200 1" S litibher
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4S0 I' S Steel pf

1000 rtnh CVipier
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900 WeHtltiirhou.se Klec...
too WcH'ern Maryland pf.
400 Wrti-r- Cnlon Tel
400 WMI.--i Overland
100 Wlllyw Crverland pf . . .

mien M0. co shared. Same 23o.027. .rnnttan"
il.ttc, 1914. 14,1R1,S23.
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SUGAR MARKET.
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The raw eURitr mnrhnt was (julet and
nr., !..n,Sr.l ,v,rluiilii,i, wan the
flrn opportunity the trnde had for a
lnc'ithlm; sp'll rfneo the recent rapid

nf mure a cent and
drop of half a cent, The spot

h.itls wan hdlil 1 52 centti Tlie
Clllian cabin last wcel,
of ;r,,00(t tnn.s, an Increimo of over
the pH'llou.H week, but 11 rs?reaee of
II. "On tons tie compared with the wiine

of last year. rose from
tuna I'll, 000 inne. year

at til it time etocke wem 320,000 tons.
Itcllncil Kuirnr wan unchanged,

all Inmrestn quotlnK fi", centa, except.
Inx the Inderal oompiiuy, which held
at c ennm. Tlio for ii

itKalnft eilstlnK coMniols haj
Hliickenril nnd thero Is little or no
Inquiry' for uninitiated nt r. cent.

The tuiA-n- r futurvei tnarliet at the
Rxchange waa active and firm,
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City

Minn

rnou
AWcv
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New Tlty Notes.
Int
Pay. Due, nid Oflrt Yield.

1, M5 inu,, 3 ni1,'ln 103, llljlj' 11
'i; ion,, lor,, 4.11

GOSSIP OF WAJJL STREET.

An Kmtlo Market.
The nintket for Itethlehem Steel Is

attrai tliiK wide attention because of Urn
variety of liiKenlotiH rumorn that am
lielne circulated. Some of these are bo
absurd It In possible that they may bo
net allo.it with tho Idea of mlsleadlm?
the Street as to tho real factor behind
the buylnjr. The Mock haa had a bit?
rlso and the Street has accepted the
rise, nn Justified by the remarkable busi
ness now being dono by the company
on forelRti ordern. Hut the market lately
has been eurroutulcd by an unnatural
atmosphere. It In eriatlo and highly
feverish. One story which found Its
way Into a inornlne newspaper pietctuls
that a minority Interest In the property
Is determined to foico p.i merit of divi-
dends on the common even at the price
of Mr. Schwab's resignation. Another
Is that Andrew Carnegie has obtained
control of tho company. Still another
Is that Interests are trying
to nripilre control lo prevent the further
inanuraetute of arms for the Allies. Hut
tho explanation that sounds plausible to
most people Is that a group of large
speculators has been caught short and
that operators on the long slfe nre doing
nil they can to make them pay through
the nose Cor their mistake. Tho chief
of these-- unfortunates Is supposed to be
one of th younger generation who. de-

spite the handicap of being the run of
11 famous father, has made quite a natim
fn hlmelf as a daring and successful
speculator. It Is said that lie h w been
offired the chance of settling n big line
or short stock at 60 nr nf taking his
. li.itici. in the open mnrk't.

liti Tntpresf Inic l")e.
Tlie ftn.'h in.ir'Ket lia.s nrrhe'l .it a

most ititi reetlne stner. T'le dull prrlml
Into wlilfh tlie m.tlliet lis Knidll.i.l'
relnpfeil ililous..- - nil! not 1e .ri t nitt' !

mtlcli IntiKer mtvi.iril mnvi 'liHiit .11

PtU nn evidently li.is hi en nrnwteil by th.
llplnnmtir .Mrli.iMcn- - hetwreii tlits rniin-tr- y

Atn I Knelind .mil irrin.itiv in re.
irurcl to the . tr.it. on li the Intter of
n "iv.ir zone" tn liet'oonin effnet-.vf- '

wli'eli Is to strike 11 ne. hlo v
at Hrl ; h en., HUprr in 4cs . Wll Sire, t
N profnin.illv i"ptirn uvr lit- Ititrn-tlo- r

. M t!u. ,ili:it or tl.e i.eriiiHt.M to
ptlt tills I11I.1 eflis-- Willi anv
tiot'ible ,.r. e of mj,v,..i

Wail sitr't I imt Ailliue to Pet
hat n.itlitis lll Ili.ipiuMi

'o illsttith eehtlnieitt Ifetn'e, nlille
the in.irhet .llsplnMt no slan of nenmi--nrss- ,'

tlie tnldtiK of rirdlti.tr pri.-mi--

1. m h.iH leiii for -- l.i ,K
ci'iir of th Mn He .leniiitid .ml ..
I itlier Kenne.il t.iklliK of prollti.. L'n-..,- r

tl.esn , IriMiMistati, rn it Ih unlike'.
lh.11 llir iiet row ilj.s wt.i ,.i. with
out .1 pew iiiovninent In priore U"h- - tlier
it,,, upw.inl tretwl will lie

or liethor an n.lillt mini nvir.
t'sn wl fn.'lir .(epenils lipnji lnnl

111 !M Mntisli uste-i- i, or
l.iK..'r per ,.pv upon Wn I Str,',tr pe.
iiiIIh' tnetjio'l 1 of Interprr IIiir these

v..n:.s

lillcnn l,rteM f.nttrr.
A further rtr,'!lnn In Mexican I'etrn- - I

leiitn t" 9 titiiilil practically one.thlnl
f the previotu- - iiilvimoe. i'imip,n,.(

ttit'i the level of 1 In .THnuiiry. how- -

cvi i'. the Moth stl! slump a li.'indsiinie
.nl.i!KC Tl'.ltis ii'tlinis were, J 1 .'.on .

hires T1..--H nere aK.tlii no tr.t'les in'
the preferred. 1'rnpicnt mertlnn Is
in:iie nf the fict that tile sellltiB oil
the decline lias hern conducted almot-- t

wliolly by a prumlnent floir trader who
lmi a vld or excellntit
liamlllni; of murlscti.. The Street sen-er.il-

welcomed the (treat ilsc In Iexl-ca- n

IVttoleuni. It In epoken of a a.

sod.send. fp to lat month a larse
number of commission houses had stock
In their olllces bouirht at hl:h prices
which had been held for a year or more.
l'"rom nil account.! the nilvance rmept
these ofllces clenn, the holdere beln
clad to llnuldato on hetter terms than
they ever expected,

)"nrelcit SrlllnB.
Over a month aco Union Pacific

U) 113 front around 112. Since
then It has kept pretty close to this
level, selling us high as JSI', and
iih low ae lis Opposing Inferences art
drawn from th s disposition of t'nlon
to move In a narrow ranK, and the

k Ib epoken of aa stronp; at lis or
weak at ill', Booortllntr to thettr: Thosn
who are bullish!' Inclined point to It
as evidence of the Inherent Htrensth
of the Mock. The other view Is that
I'nliin Pacific In belni: handled with
rem.irhnb'n clnvernrw., Trt,r liquida-
tion 1s bejnK accomplished. In other
words, ibove 11? It Is belnc fed out
steadily, brlow that flurure It Ih

hniitr' t It onlcr tn stimulate
Die (Ionia-- l T-- llniildatlon 's Mi, I

to bn from forncn Mircr-- s and not 10
aw :,n i:.ttl-- u r reference to the

nip In , for tlie property

THE COFFEE MARKET.

rularei llKhtly Ksulrr, I to 7

Points Loner,
The coffee futures market tm ellnhtlv

TOHier. with prVes nuurtrur a (to 7
po'.nta lower, except wr the July option,
whloh held stealy There waa Itttlsi
eellln:, owlnK to the ender tendency
In the corn ami frelicht market at Brnr.II
anl tn the local spot marked, Truiler.i
oontlnue.1 10 eU th old crop positions.
Total eale.s tn the local futures mar-
ket isterdnv wer 7.7.10 Kies ieqinil.itWna were unrhanired '

ltrnzlllan markets were closed owlnc
to hollda St mtni rrce'pis for twvi
day!, were 35 win ba; Sao Paulo hail
.'IT 000. and Jundlal.i II.OOO Pr'ces
were :

Pebrn try
March...,
ipiil
May
.tune
July
AlU'ttst ..,
.sept ember
October ...

Deismlr..

STANPARD OIL QUOTATIONS.

Pollowlnc are the ouotatlnns for Standard
Oil stocks

Yrsterdaj.. Monday.
Pa- - Asked Asked.

Atiantirnerro ipi
Jlome-Hery- n Co inn
Ilurkrye Pipe I, .)
Chesehrnueh Mf inn
Colonial Oil Co pin
ContlnenOIICn ul
Crescent Pipe J,.. .vi

Cumberland P L. Ift)
Eureka Pipe I. Iii
(ialenn vii; OH p
(i.ilrnii Slfn.il pf. 1ft)

Illinois Pipe I., tin
Indiana Pipe L . 50

Nntlnnnl Transit. 35

N Y 1 r.mslt ion
Nartht rn I'lpe L. P
Ohln (III Co . 35
Pierce llll new 23

Prairie Oil A (ins il
Prslrlr Pipe....
.Snlnr Ilef Cu..
Southern Pipe I..
Smith Prim Oil
Southwest Prim
Htat.ilOllntCal
.Stand oil nf Ind.
Stand III nf Kan inn
Mtiirdnilnt Ky.. ioa
.Stand OH of Neb, 10a

Stand (III nf N Y. too
.Stand Oil of Ohio pii
Kuan ft Finch Co l(l
Union Tank Line 100

Vadium Oil ( n 1111

Washington oil,, in
Anglo-A- Oil Co
bland Oil of N J..JIU1
SuUkl "r4) blou"
ti O old "All Oil".,

High Low (os Prev
et est itil Close

! r r. ')
ti a r. f.3 5 ci r. v

.i ri0 71 5 TO ' a- -

. TO ' 75
W 5 77 r,

V s HI
A.S7 f K c f. s- -

il tM 'n
7 01 ; i'7 10 ? 10 : ivi ; i

the

nid niil
5.V) 5no 510 sm
3.V) jni) JM M
'13 III 113 11,1

All rno AM f7o
!i inn ii- o

23 .'.111 337 31;
31 12 311 41

IN .'.3 .VI .'..I

3J0 2.", ...
inn iiw nr, h;
1.17 111 13; I,)
13.1 I3'l IV7 12.1

lO'i 101 10.1 pit
15 30 3.1 Sil
l) 3,l 321) ;;()
!') , 110 -,

I.'.l 12s 13--s 3l(
13 IH', IS

23;. 335 3.m
11" 111 llll 150
231 :.i:, 2,5
'.'ID 2Ki 211 2s
3il2 3ns '.'Hi g;,)
111 111 it;, i3,i
'.'S3 ; 2Ss
131 i.'ii i:r, 410
.150 3flil 3VI 301

!l" "..'l 31.1 3;,3
310 32il ;un ;i3,i
1''.' Il"i I'.M B,,

"" 3I l."i 1.1.1

H1 I.V) I I'l 13.1

Al 3 l A3

IS3 lir.i . n;
31 111 31 37
I.T. U'4 13', ll4

ion mi ion ,nj
) - MO

i2a mn
s

Ezeoiitor
Chartered 1822

TruBtoe

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York.

LOUDON, 16 Oooktpn St., & W. 28 Old Broad Street, & a
F.IBIS, 41 Bonlerwd Htanmau BERLIH, 58 Unter den Linden, 5, V, T

Trayelera' Letter of Credit, Foreign Exchange,

Administrator Guardian

Attorneys
find that we can with them save time
for them add certainty to their directions leare
them free to attend to more clients.

The Trust Deportment of our Company practically becomes a
working branch of their office. We do the detail work for
which we are to weU equipped with fatilitiet and a many-tide- d

experience. Another thine, we are located right in the midat of
lawyers who appreciate the convenience of ha ring their "trout
department" near at hand.

14V km a Booklet mkttk details tor Mrfora Trust Dtpartmtnl

ittciiu. Shall ht tlad to imi tt la ant laoytr upon rrfauf.

Capital, Surplus and Profits, $8,147,666

Metropolitan Trust Company
of the City of New York

George Tuyl President
49 Wall Street

THE CURB MARKET.

Itliinicn llier, was .utility
in the curli tn. 11 kit ye'iuTd.iy it tvas
Generally the result nf ,1 rolllnc

p ices er. li'.iw
tll'.st nf the sr. Uu, ninin; Hie

ale t'tiltril I'tdtii SImi-nc- . fi.ltf.l
("lar Store-- . .1 I Ni-ll- i .pruicMeld Tire,
itere lowir. I'll rt. cU. sp, , ; , ,

l.irce lnM' t luodir.it.i
selllliK. Mime of tin dr.'! nes A-
tlantic RcUnltm. 1 0 points: .ili, Pip.
Line, 7 pnlntn; I'ralrl.- fill .ind nae. 0

pnints. 111. nn! I'lpe I, Inc. :t points, an I

Ohln (ill, 4 points, nnd Stainl.trd Oil
nf I'allfornlii advanced '2 tmlntH

.MitiliiK .st(ich miive.1 lercpularly, but
displayed a bettor ton.- than the rest of
the Tr.i.lliiu In bonila was neclliilhle
except. In New York rcntral wnich
rrcnored i4 from Monday'ti I

Open Hull
Slles
IW'i 'Atlanta
!:?' Blu imil

C. Van Jr.,

treit'r

and ilurlnc
Indlis-t- r

list.

mi et

.e.,l.
I11.

e- -t

Clns

irr
i"

6

.i Itrsden Copper.... A", . s,
to 1 Can.vli Copper .. U, t'j 1 M,
V-- ) Csrlbou Cobalt... 5.1 l M

13,'A) Combination Frac 7 7 C S

i Con Artrona S '
rroo c o D Con . s j

Mrt Hliclc llmte. 1 . 1

;oo F.Iertnr lln:it ....V ti', !
ion Electrlo !l(Mt pf 57', f'7", 57', 571,

KA) 'Florence CI l fl t
1) (".reene Cananea... "7. T.'t :t 31

2i.v Col ineM Cons . . l', 1 S IS m m
1.W) O old arid Merger. 111, K4 :', 35
3!") 'Inter Mines .. .. l .0 17 30

:.") Mumb.) Kit '.I II :
M K'llt "prlng lire tin, nn, tos jvs

Nelly s T lit pf W, '.I1, K 13

K Kerr I.T.Ue I 11 16 I II I II U I IMS
i;ni Keisan-4- s n 31 30 31

Lone star . ', ' ,
a 'McK D S Mtn C 5 : l. S

Ui Man Transit... . ', ', 7.14
l".) Nat Cloak A Suit t. M M ,V,

IK, Nat CAS pf .. OT. '! ?

::to 'Ore It r.4 11 tl
) Rlker A Heg Corp at, 7 7

Msn Silier l.ed t'. t'. 1', f.
T.rt itevart ... 1. 1, , l,
'ITob PlielllCt, CA 'A tt vi

. Tub Prod M J.I j- - si
" " Savoy OT
dm st.rltnr Hum w I i, 3., s,

1? 0 Tonopah Mer ii 3T - J7
..M Tonopah Kxt . :4 .'' S
5N) Pularoaa . 1, 1, ', ,
."0 t'nl Clr 5ts n- - i Ji, si. j.,
U') fnl C !i nf new 114 114 i'i, ii,iy) Unt Pro Shsr new i f 3a.1t J,
If 1) Wayland O J... 14 14 14 ,

15.0 "West End Kit 1 3 S 1

7jvi world mm 44 , (S IS
STANDARD OtL SUIiSmiARnW

144 14 H
1 Atlantic rteflnlnf .. li iw iM

nuckeye P li 114 t!4 114
5 Cumberland P . VI M Is
3 Eureka P .. 2?r. 33. a,

II Illinois P I... . .. 117 134 j,
30 Nat Transit. .. ff.4 55 sr,

17 Northern P I, 92 J: 3

"W Ohln OU 13S 111 154

lto Pralr'.e P I, w 1.. ,. l.Vi 1.0
M Pierre OH new J -.

,

;5 O A O 333 :i ixi
A Solar rtefinirur ... .Tl W 331
. South Penn Oil :! :r. ..)
i5 Stan oil ot dl. .. :v : ;v

3 Ptan oil of Ind.. 12; i;--
. -s

Stan Oil nf Ky. .fj yA j,,
(2 Stan Oil nf N J 403 ,) n.
(A Stan Oil of Jf T.. 14 11 isfl
10 Stan Oil of Ohio.. .. 413 43s

BONDS
Ifurn N y Cen fs w 1 lots lor, li 1014
.lnwji N T Cen rt. . 915 ,
new We,trn Par- - 5s S14 114 M ji

Sell cents per share

CURB STOCKS CLOSING.

Yesterdar. Mnndar
nt.t. Asked. Pld.

PrsdenCop A', 7 t,
llrltlsh An Tnh Ord . 1 istj 1714 S

Jumbo Estenslon . . ,ai m ,ai ,83

Kerr LJ;e 44 li, 44 4T,
La Hose 1, i, iv, 4
l.ehlgh Valley Coal ,15S Irj.i 111 IrS
Manliattan Transit 4 'i 4 J,
Marconi of Am 31, 34 " j,4
Nntlon.il Cloak ft Suit 5.1 ,15 53 644 !

Not Cloak ft Suit pf 07 OA 07 lis ,

.Mplssttn; Mlrrs . . . 54 54 bi4 ji
Tnli.irco Pind pf n;i4 0 j nj 04
L'nllcd I'lu S new , . 114 mj ,14 m,
Yukon (ioid 3i,4 ;.4 yi ji4

novns
Uraden Copper n, II, 147 144 14;
Chicago ft NnrthvT 51 I01, HOtf lofli, 1I01- -

N'VCrnir.il Pet r.s w I bin, ot, 1014 1014
NYCrr.tr-- i' rtr 1, .a ,s
NYState4','swl 1034 1034 1011, lflj..j
Wr-lei- n paclllo 5 f, as 36

TILE STEEL ItlRKET.
Iliillrnnils Vtlll rnntlniis In Pair.

cliasi's nf Hulls,
Steel bu.i ms 111 nearly all lines,

tliniiKh HhonliiK sninn bcttrnncnt, enn-tmii-

nf ,1 . .innu vniiM, character
liunliic.s.H n.i far tins week Ima

hIiouii mi nialcrlal vli lime. Cnnsuniira
Inivn as yet failed 10 respond In the
advanced prices of 1 in fur March anlJl i'o for second itinrter ilrlUery forbare, plale-- s and ehnpes

Ha.lronils cnntmtie very cautious 'ntheir purchases nf eieel rolls, nnd equip,
tnent hurtPK rrmalns emnll, After

In the market for ten (lns theHeadlnp hua purchnrrrl rifteop n,n yenrter
ca rs.

THE COPPER MARKET.

lleml Sells) mt 144 Centa n

nnslnes.
Hlectrolytlc copper sold yestsrdA' si

tl", cents a pound on dniiieat,,- - t ,a.
ness It whs Ii.,te in the, treda t't
the cheap copper had iliMppeared to
very creat extent. Tub St;:.- is n

formeil by one of the Urse.st predu-r- s

that whatever client) mtal had
avallalile iltirlliK the pant fw .lass
nan exceeillncly ym.i'.' .n toiuuce

I'rom .ill tht could be Uarnel th
tbri.f. lariri'st producers, Inialrmi i'e
American Snieltlnc at d Ititlnnr; Cvn
puny and I'help. A Co ne
not broken brlnw 14, nuts. ' i c
s.ibl eti.Mih on tun list b'i; I s:

movctnent to carry llntn i'iqj1
"Hiify etreet" for soinn t.n (

I'nmestle litiylni was scni
iliir'.ne Hm ilav, with

fjcturern heard from nine 1,1
tnerly. Tlio brass intir.str. .el
however, to be the 1. u p....p.. ti
.opper. by reason of t! r r
order.

A small Inerensi. ,. !.n'.
Kurnpeaii llslbln supnii f .

nf IVbruary ,1... .1 r.htn:
vices yrhtcrdi.i. Hi... I .',.
tons, but the lylhl.' eupply ii
Kratice and alln.it tliciitn
tons to 30,411 tons. Not :

break of the lltiroprtin .ir ...
known what Cni.tlpct t .1

Lave In tin. tv iy nf opp.
eral iiHSiluiptlnn nf urn '

have In en i.p,.tr,l
The Atnerli-.- i n Siiie',1 Inc , .i I..

I'ninp.iny yi'.stcid.iv inH.iti .

..f lead ftnm '! i" tn :'. e
thus fulfllllni; pr.'illi ti.ms
rinntn .1 week .!' nin e :n I
of buylne out. re 11" : t 'iri- e

cause nf thu a.Uviiii h.
Spelter pt'Oi'S ver- ae.,e-.'- l'

r.ltli W. strn pifiie n'.
si'4 tn '1, cents H1 br.i.-- s j

It 101, cents The h 2li '' c
vvi'ti' nn tn t; ..- - ,

Itlle fl. vv A s f I

COTTONSEED OIL.

Th :.'iiit-- l iifTcrlnc" o ude
the South hi.. '".i: lier.H'ir nf
at mill centre-- . ,.j(pla t tip etea-o-

tho local joritri t mar'iet
.scattered .ouse "ell'nF
fairly well absorbed Urfes'
traders) were not o' .1 rry hu
temper, but w;th lard hoMlns a- - '.

onuFiiniliiR lnqulrj f.ir o.'.
pckhI no iHspcfltlon w.ie

for a decline o' i p .rt.
Sales fsr the diy wrr 1" Wn tan
i"ruile oil win ofTlcl.ll. .pje'
tSc to 46o.

Clos'ni
Prl

Spot 7 157 jn
Marrh 7 il7 -

Mav 7 37 if 7 .1
inu .... 7 i.--

. . ; .

SHORT TERM NOTES.

Tnt
Senirttv Date pay
AT..T"0 5

HftOlin
IlethSt
Hkls-nlt- T

ChrAORy
( hAWllUt 5

L'onPCo O

Brienn... &

Erlenn 5

KttdlH
fienltubCo
Htlftl'IU
Hock .A

LOAElCo A

liiAMHIlK
LSAMSHH.5
UsftMSHIt 5

MlnnEICo.
NENavCo 0

NYfAIiU 5

NYC Allll
NYCftlllt
NYCftlllt
NYN1IAH
PaltriCnv
SoItyCo. i
SoltyCo. .5
UnPrultCo5

W.sclAECnS

4I3 D

5 D

f. J-- J
5 j-- n

M-- S

it-- r;

A--

O

5'1
44 J

o.5 M--

Vat M--

j-- n

J--

M--

44 M--

5 M S
5 A O

..5
34 D

r-- A

M s
N

J..I
A.O

oimpiv Tsnfn'fvs'-T-' )'nT'4.V4UI1

followlnr ar'
Name, ( n

AtlantlcCorst Line in
llnltiinore A uhln
MiiRaln, ll.vi A Put
( anaulnii l'.iclllr
1 hev.ipi'.slii' A v'hln

lilcnn A Nnrt 'iw i
( lilrncn, Ind A mn
i hleiiiii, St I. A N O

A St
Delaware A lltnl.iii
I rlrlUllrnad
llocklnc Vallev
llllnnls Cenirsl
l.niillle A

Mo , Kan-'i- s ft rxn
Mlsiimrl I'uclOr
N 1 Outr.ill.lnrs
Nntfnlk A Western
N Y . N II A 11

freight
St. I.., M A Snuih
Seahnarrt

rnllwai' m.l I. n ti'l'
ir.'li.i. II

" ' eie
Apr '.' n" t ,V,,
June :, I'.i ,

June 11, '15 mn, o

July I.'.n I"" -

June I, 'I.l HI

Sept
May
Apr
Oct
Apr
July

(The

lmls

Pa. (ien

Air

iliv.i

Due

May :,
Vov ,

Api
June
Sept 1.

Dec
.lull i."

Mr' 1.'

Apt. I."

h"
Sept US

Oct I.
May 1.

(lot. '.
11, 1.

Mar. 3.

Miy 1.

Ju! 1

Oct I

" n
1...M

1

im -
IH3.'
111. I
111' I

111 I

I'.r t
,1' I

111 I

I

.' I

t"

H

f 1

. : .
( 'i

1 '13 ton , ,
1. '5 .i i1'

I.-- ''. . '"
I. '5 '(101,. .

' '1

f.A'1

IT Al .'11,11 I

"1

01

e e

it


